How much deposit
to put down on home?

There’s no rule, but
1 percent is sensible

If youre shopping for a
home this sprine, a reader
asks, how much moncy
should you put down as an
earnest moncy  deposit? A
lot? A little? What's (he pule?

There's 1o absohite role -
and “lat” or *littde” can he in
the eve of the seller,

“There’s po lepal answer”
sid Lori Byrum, an asent
with Fe/Max Executive Real-
% "A binder can be whatewer
a geller s willing to accept as
earnest money.”

CGencrally, Byrun said, she
asks clients o make deposits
of #boaut I pereent of the pur-
chase price. For a 300,000
house, say, expect to offer
about 53,000, Bast that's just a
rule of thumb; she might sug-
gest a listle more or Jess,

Svislicated real estate col-
umnist Robert Briss sas vou
might want to offér more ina
hat market or hot neighbor-
heod.

SEE WORWDOD | 2H

EDITOR'S NOTE: The: Messr Home and At Home sections were
comhined this week for production reascrers,

l Byrum said such subdle-

typical  home
changes.

(e are less Enportant as the

purchase

Fewer and fower of us pay

20 percent down and choose
30-vear  fieed  MoTiEEESs
“Wiepe mome Hikehy 1o pay ero
dorvn and choose creative -
pancing - which means
ather parts of the rranswcton
are geing 1o be far more -
i than the deposit.

“atmest all {buyers) are s
doine 100 percent financ- |
J inz” Byrum said, “so whore-

ally worries about the h'u:l-:l—

or? Wi'ne way more wortied
about the appraisal.”

Tf the appraisal is 100 ko,
the dewl falls apart - amd
never mind the deposil.
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